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1. Why did we launch Capital Plus (CPN15)?

CPN15 was launched because we managed to source for quality bonds with reasonable yields to address the short term saving needs of our policyholders. 

2. What is the campaign period? 
CPN15 will be opened for application from 15 September 2009. Application will be closed once it is fully subscribed or on 25 September 2009, whichever is earlier. 
 
Please ensure that the application is complete with payment to avoid unnecessary delay in processing. Cases pending for payment or due to incomplete documentation will be considered as ‘Not Taken Up’ (NTU) by 15 October 2009.  
3. Who can buy CPN15?

CPN15 is opened to existing policyholders and applicants who are buying our policy for the first time.  

4. For policies that are maturing in October 2009, can policyholders reinvest in CPN15?

You may wish to note that cases without premium payment will be considered as NTU by 15 October 2009.
To do an internal transfer of funds for policies maturing on or before 15 October, the application for CPN15 must be received before it is closed for application, and at least 15 days before the policy maturity date.

5. Can CPN15 be bought using funds from CPFIS?

No, CPN15 can only be bought using cash and funds from SRS.

6. How to apply for CPN15?

The following documents need to be submitted during the campaign period:

i. Completed Application Form for CPN15
ii. Completed Product Summary & Benefit Illustration for CPN15
iii. Completed Simplified Fact Find Form for CPN15
iv. A photocopy of proposer’s NRIC, and 

v. Cheque, if applicable. 

7. What is the maximum entry age?

The maximum entry age is 80 last birthday.
8. What is the term of this plan and guaranteed yield?

This is a 2 year plan with a guaranteed yield of 1.4% per annum. 
9. What is the cash value if the policy is surrendered before maturity?

Early termination of the plan could result in a surrender value less than the single premium paid. The illustration for cash value based on a male, aged 45 with $10,000 single premium investment is as follows:

	End of year
	Total Premium Paid
	Cash Value

	
	
	Guaranteed
	Non-Guaranteed
	Total

	1
	$10,000
	$9,126
	$0
	$9,126

	2
	$10,000
	$10,282
	$0
	$10,282**


** Maturity Value
10. What is the minimum and maximum single premium investment?

The minimum single premium investment is set at $10,000.

The investment limit per life insured is $1,000,000 including any investment made for the earlier tranche of Capital Plus in September 2009, if applicable.  
  

 

11. Is there any insurance coverage provided?

The single premium will be refunded, without interest, if death or TPD before age of 65, were to occur within 1 year from date of policy issue. 

Sum assured equivalent to 105% of the single premium will be paid in the event of TPD before age of 65 or death, after the policy has been in forced for more than 1 year. Please refer to policy privileges and conditions for details.

12. Will proposer be subjected to underwriting?

There will be minimal underwriting since the single premium will be refunded in the event of TPD before age 65 or death, within 1 year from date of policy issue. 

 
13. Can proposer submit the application form for CPN15 first and transfer the funds later?
Yes, but you may wish to note that cases pending premium payment will be considered as NTU if the funds are not received by 15 October 2009.
14. Can CPN15 be bought as a third party policy?

No third party policy is allowed for CPN15.  
  
